WATERCOLOR RENTAL RATES SOAR

RENTAL TYPE #PROPERTIES #NIGHTS BOOKED AVG WEEKLY RATE AVG DAILY RATE
All rental properties 122 19,336 54,082 $583

3 Bedroom - Gulf Front 1 218 $10,007 §1,430

5 Bedroom - Gulf Front 1 105 $10,549 81,507

3 Badroom - Gulf View 1 110 47,325 §1,046

& Bedirom - Guf View 1 61 410,885 61,555

3 Bedroom - Gulf Access 49 3811 $3,211 $459

4 Bedroom - Gulf Access 87 7,480 43,832 §547

5 Bedroom - Gulf Access 59 5,394 94,253 5608
 Badhoom - Guf Access 2 2157 47,396 §1,057

WaterColor & o trademark of the 51. Joe Company and for purposes of this study & o vacation rental community/location. St. Joe did not authorize or endarse this study, which was compiled with publically aveilable information by Dune Real Estate Compony, LLC. All data is

estimaied based on rates and eccupancy projections af the end of March 2014 and may change materially. ALL DATA IS ESTIMATED WHICH MAY BE INACCURATE ON A PROPERTY LEVEL AND IS NOT A GUARANTEE OF FUTURE REVENUE. DUNE MADE ITS BEST EFFORT TO CAPTURE
ALL RENTAL PROPERTIES BUT DOES NOT WIARRANT THIS LIST FOR COMPLETENESS OR ACCURACY.

© Dune Real Estate Company 2014



RENTAL COMPANIES OUTPERFORM VRBO

RANK BY e EST. WEEKLY AVERAGE (oo oo
EST ANNUAL i ANNUAL ~ PEAKRENTAL ~ WEEKWY o or  GULFFRONT  GULFVIEW  GULFACCESS  BEDROOMS  OCCUPANCY
INCOME INCOME  RATE 2014 RATE
TOP 10 RENTALS IN WATERCOLOR
] 1946 (0 Rood 30A Fast ~ $358,376 514,266 10,007 41,430 YES HO NO 3 8
2 55 Running Ock Girde 5241529 $10,150 6,775 $968 NO NO YES 5 14
3 146 Bluejack Steet SN7422  §7,300 $4,813 $688 NO NO YES 5 12
4 7 Sand Hill Circle 4012 §14475 49,588 $1,370 NO NO VES 7 2
5 241 Red Cedar Way 5202400 514,000 11,000 1,571 NO NO ¥ES 9 18
6 22 Flatwood Strest §197.143  $12,000 $10,000 §1,429 NO NO YES 7 7
7 215 Western Lake Dive~~ $188,902  $16,058 10,549 $1,507 NO NO VES 6 14
8 198 Needlewsh Drive ~~ $182,856 58,400 95,538 791 No NO YES 5 18
9 1942 (0 Roud 304 Fast~ $181,970  $16,058 $10,549 $1,507 YES NO NO 5 12
10 433 Pine Nesdls Woy ~ $175,724 $8,175 45,375 $768 NO NO VES 4 12
TOP 10 VRBO
4 12 Bluester Lone §122327  $6,750 $5,100 $729 No NO VES 4 14
32 36 Sparting Circle §110,236 $6,500 45,500 786 NO NO VES 5 17
42 5 Bluestem Lane 97,816 56,650 95,725 5818 No NO YES 6 18
51 153 Pond Cypress Way ~ $90,341 45,850 45,850 836 No NO VES 6 16
58 12 Chapman Oak Way $83,786 45,500 45,000 §714 No NO ¥ES 4 10
69 309 Spartina Circe $75,300 $6,900 45,150 736 NO NO YES 4 15
75 213 Savb Ook Cirde $71,169 $4,750 43,800 $543 NO NO YES 5 13
109 746 Westem Lok Dive ~ $54,674 56,900 45,200 §743 No HO YES 5 15
126 41 Bluejack Street 48,070 43,080 43,080 S440 NO NO ¥ES 3 12
143 312 Spartina Circe 42,714 $4,050 43,250 464 No NO VES 4 12

WaterColor & o frademark of the 51. Joe Company and for purposes of this study & o vacation renial community/locaiion. St. Joe did not auihorize or endorse this study, which was compiled with publically aveilable information by Dune Real Esiaie Comgony, LLC. All dalo is
esfimated hased on rates and occupancy projections ot the end of March 2014 and may change materially. ALL DATA IS ESTIMATED WHICH MAY BE INACCURATE ON A PROPERTY LEVEL AND IS NOT A GUARANTEE OF FUTURE REVEHUE. DUNE MADE ITS BEST EFFORT TO CAPTURE

ALL RENTAL PROPERTIES BUT DOES NOT WARRANT THIS LIST FOR COMPLETENESS OR ACCURACY.

© Dune Real Estate Company 2014



DUNE TOPS RENTAL COMPANY RANKING

Estimated Annual Rental Income per WaterColor Property by Provider
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e 360 Blue Sanders VRBO WaterColor 30A Escapes Sunburst
VACATION RENTAL MANAGEMENT COMPANY RANKINGS
Average # of Nights Booked 3/31/14 Rank Est Annual Rental Income Per Property Rank
Dune Real Estate Company 3 1 $122,863 1
360 Blve m 2 676,583 2
Sanders 99 3 §74,629 3
VRBO 86 5 §59,054 4
Sunburst 83 4 549,444 7
30 Escapes 86 5 §52,024 6
WaterColor 70 7 §55,909 5

WaterColor & o trademark of the St. Joe Company and for purposes of this study Is a vacation remol community/location. S1. Joe did not authorize or endorse this study, which wos compiled with publically availoble information by Dune Real Eshate Company, LLC. All dofa is

esfimated bosed on roies and occupancy projections at the end of March 2014 and may chonge materially. ALL DATA IS ESTIMATED WHICH MAY BE INACCURATE ON A PROPERTY LEVEL AND IS NOT A GUARANTEE OF FUTURE REVEHUE. DUNE MADE ITS BEST EFFORT TO CAPTURE
ALL RENTAL PROPERTIES BUT DOES NOT WARRANT THIS LIST FOR COMPLETENESS OR ACCURACY.

© Dune Real Estate Company 2014



